
" .. 

1 . 

2 

3 

.. 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

Introduced by: . R.R. "13ob t
' Grcivc 

79-41R 
4/18/79 

No: 
------~---------------

MOTION NO. 4169 

A MOTION of the County Council of King County ! 

Washington, retaining bond counsel for certain I 

services in connection with the formation of a: 
Duwamish Industrial Area sewer utility local : 
improvement district of the County and the 
issuance, sale and delivery of approximately 
$540,000.00 par value of sewer revenue bonds. 

:WHEREAS, the County, having established a utility f~r the 
I I 

furnishing of sanitary sewer service to areas of the Cou~ty, 
! 

proposes to form a utility local improvement district fo~ the 
, 

Duwa~ish Industrial Area located in an unincorporated area of 
I 

I 

the County, and proposes to issue and sell approximately' 

$540;~000.00 par value of sewer revenue bonds to provide the 

funds required for such ULID, and 

~HEREAS, it is deemed nec~ssary and advisable that Ja~ion-
I 

, I 

ally :recognized attorneys who are skilled and experienced in 

I 

such matters be employed as bond counsel to participate with the 
I 

King ~ounty Prosecuting Attorney in drafting the motions; ordi
I 

narce~, notices and other documents necessary for tIle issuance 

an~ sale of such bonds, that firm to furnish its legal o8inion 

on'the validity of those bonds at the time of their sale, 

NOW THEREFORE, BE IT MOVED by the Council of King County: 
I 

1. The law firm of Roberts, Shefelman, Lawrence, G~y and 
1 

I 

Moch pf Seattle, Washington, is hereby employed by the Cqunty as 

bohd co~nsel to participate with the King County Prosecu~ing 
1 , 

Attorney in drafting the motions, ordinances, notices and other 
I I 

I 

\ 

dobuments required by the County in conne6tion with the ~ormation 
I 

of'a ptility local improvement district in the Duwamish Industria 
I 
I 

Area and the issuance and sale of approximately $540,000. 100 par 
I , 

I 

vaiue of sewer revenue bonds. I~cluded in the services ~o be 
I 

rende;Led by the above named law ·firm are participation in the 
I 

drafting of all motions, ordinances, notices and other dOcuments 

relat~ng to the creation of utility local improvement district, 
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, 
, . 

, I 

relati~g to authorizing the bonds, and the issuance and ~ale 
, '. 1 

thereb~, and required for the delivery thereof, and the fur-

ni~hibd of an approving legal opinion upon the validity df such 
, I I 

botlds, ait the time of the delivery thereof to the purchaser, but 
1 1 

sh~ll: qot include the drafting or review for accuracy of ,any 
, 'I 

offici~l statement, offering ciicular or other sales material 
1 

relat~dg to the issuance of the bonds prepared by the County or 
. I I 

itsf~Qancial advisor or otherwise used in connection wi~h such 
I . 

bo:pds
i
, lexcept that in its, capacity as bond counsel such firm 

shcill' tevie'w any official statement for the accuracy of infor-
, 1 

1 

matiop Idescribing such bonds and proceedings relating thereto. 
1 

2.1 The County shall pay Roberts, Shefelman, L.awrence, 

Idl h . f' . 1" h Gay an Moc , as compensat1on or 1ts serV1ces re at1ng to suc 
! I 

reVenM~ bonds of a single issue of from $530,000.00 to $540,000.0 

: I . 

pa~ va~ue to be rendered as described above, a fee of not to 
• 1 i 

exr.::eeFJ :$1,770.00 together with a.ny a?tual out-of-pocket expenses 

other: ~han office overhead incurred by it in render ing such 

, .! I h h . 1 b d . . l' 1 serV1CSS. In t e event suc slng e on 1ssue 1S u t1mate y 
: I 

le~s ~~an $530,000.00, then such compensation wiil be decreased 

, I ' 

by, $1.71 5 per $1,000.00 of such bonds under $530,00°,.00, but 

1 i I . 

ab?ve, $1500,000.00 and $2.00 per $1,000.00 of such bonds under 

$500,POI1.00. If such single bond iss,ue is more than $~;40,000.00, 
I 

then ~~ch compensation shall be increased by $1.75 per $1,000.00 
, I . 

of,suc~ bonds in excess of $540,000.00 but less tha~ $70~,00.OO. 
, , 

If subd bond issue is not to be on a parity with the County's 
, I 

Sewer; ~evenue Bonds, 1979, issued in connection with Utility 

LOyal' Iimprovement District No.1, there shall be added to the 

abbve! flee $400.00. If more than one bond issue is ultimately to 
I 

bel is~Jed or such single issue is greater than the amounts 

sP~ciifi!ed in this section for the ra tes con tainec1 herein,' then 
• 1 ' 

th~ cbJnty and that law firm shall enter into a new retainer 
" : I 

1 , 

agreem~nt. 
, I . . 
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13., 
, 

The County shall furnish Roberts, Shefelman, La~rence, 
, 

Gay a~d M9ch a complete certified transcript of all proceedings 

had in connection with the issuance of the bonds and such other 

infor~~tion and documents as bond counsel deems nedessary in 
I 

I 

order: to enable that firm to furnish i~s approving opinion on 

th~ v~lidity thereof at the time of the sale and de'livery of 
I I! I 

such bonds. The County shall also cause the underwriter of the 
! 

bonds' or the financial consultant of the County to :furniih to 

bond counsel before final printing and circ~lation thereof any 
I 

propoSed official stat~ment, underwriting circular or bond 

prospbctus for review of the accuracy of any statements 

relat~ve to the bonds. 

,4. 
I 

In the event that the Prosecuting Attorney shall request 

I 

Roberts, Shefelman, Lawrence, Gay and Moch to perform other 

legal s.ervices relating to the issuance and sale of such 'bonds 
I 

or th~ improvements or utility related thereto, or 'if that firm 

commences to perform the services as bond counsel called for in 
I 

this mqtion, but no bonds are issued, the County shall co~pensate 
, I I , 

, I. I 

that ~{rm at an hourly rate of not to exceed $80.0~ per hour 
I ' 

I 

(based on that firm's billing for lawyer's time) fo~ suc~ 
I 

servi~es actually performed, plus its out-of-pocket expenses. 

The other conditiohs for the furnishing of such service shall be 
I 

ar~ang~dbetween that firm and the Prosecuting Attorney. 
I . I ' 

If as a 

pa~t bf such other legal services the firm agrees ~o perform a 
, 

, I 

"due ~~ligence" review of any official statement, qfferirig 
I 

I I : 

ci~cul~r, bond prospectus or other sales material, ,the furnishing 

of' th~ !firm's legal opinion provided for above shall be condi
I 

I I 

tion~d ion its satisfaction of the sufficiency of such statement, 
I . . 

29 II circJlar, prospectus or other material. 

30 

31 

32 

33 

, 

'5. In the event that no such bonds shall be issued ,within 

two y:ears next after the adoption date 0 f this motion, the fee 

fixed herein and the rate oE charges also set forth herein 
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4169 

may 8e renegotiated to reflect inflationary trends arid/or the 

exterit of time, effort or risk involved in the undsrtaking assumed 

I 

by R~berts, Shefelman, Lawrence, Gay & Moch. 
I 

PASSED this ,,-(3, ... ( day of ti6/~ , 1979. 
l 

KING COUN'TY COUNCIL 
KING COUNTY, WASHINGTON 

1~~r7~r-' ,~...-/C'-V VT. . 

AT~E~T: 

7J
' , :£ ~ jy> J? 

(.::> ... ~Z; . 77 /J!:~(,-<.~_. DEPUTY 
Cler~rQt the Council 

J 

I 

I, 
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I 

LJ-~b:; 

I The foregoing contract of employment is hereby approved 
I I ~ 

tHis :2:!/. day of ~' 1979. 

~ ~~ (~h V~L4~~ ~ ... ) ;;",. ~\ ~ 
{ " __ /l', / I 

~ ~,I/'~{v/; lJit0{({d -.::t+===~.,LJt 

<:L---j 
I /' u: r .... , ........ /' ,/L,., y/. 

'" 

I 

i j , ",,~ "/ / 
/~ i I 1 I f'.- I.~ ~ .... 0. " 

/ 11_ <f~/ ,/t ,i'~""'C , I ~ tll:,c~ 
I 

I ~ ~/ ~ / ~~/ &. ; i ~.~~~~ 
;(/ ~ ~ C £/-~ "~' 

-) 
1( 

1~r' I (. 

_\/ I ('\ )\/<, { <' 
',~ , j ( , .... -~-~ 

~~ b ~_, __ -;-----__ 
, I 
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I 

Judges of the Superior Court 
of the State of Washington 

in and for King County 
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I· 4169 
! 

II 
I' 

! 

I ! We hereby accept employment as bond counsel in accordance 

wilh the provisions of the foregoing motion. 

ROBERTS, SHEFEU1AN, LAWRENCE, 
GAY & MOCH 

By~ __ 
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